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The information provided is a DIRECTThe information provided is a DIRECT
result of the Northern Kentucky (NKY)result of the Northern Kentucky (NKY)  

Housing Data Analysis.Housing Data Analysis.  

Northern Kentucky is home to 473,996 residents,
many of whom have personal experience with a

lack of income-aligned housing.

403,792403,792 70,20470,204
Individuals reside in
Boone, Kenton and
Campbell counties

Individuals reside
in Grant, Gallatin,

Carroll, Pendleton,
and Owen counties



Cost Burdened Renters

Cost Burdened Mortgages

Not Considered Cost Burdened

INCOME-INCOME-
ALIGNEDALIGNED  
HOUSINGHOUSING

Income-aligned housing means that the
monthly cost of housing (rent or mortgage

payment and utilities) is not more than
30% of the household’s income.

If a household pays more than
30% of its income on rent or
mortgage payments, there is a 

Housing Cost BurdenHousing Cost Burden

NKY households
have seen  

consistent change
in household

member size, with
most households
with less than 3

members



INCOMEINCOME
RANGESRANGES

Currently,               of employees 
in the region earn an annual salary 
of $60,000 or less.

Map of average incomes
throughout the region

over the past 12 months.

60%60%

The number of individuals  earning in this
income range is expected to grow to 67%
over the next five years.



The chart below displays the
difference between housing
supply and housing demand.

Red shading = more units than needed

The current housing supply in the region has many 3-
bedroom housing units in the $900-$2,000 range, while

the current population characteristics identify that
there is more demand for 1- or 2-bedroom units.

CURRENTCURRENT
HOUSINGHOUSING
NEEDNEED

Based on anticipated growth, Northern Kentucky needs 6,650 additional income-
aligned housing units over the next five years to meet the housing demand. 

3,2603,260
housing units with monthly

rent or mortgage cost
ranging $500-$1,500

500500
housing units with

monthly rent or mortgage
cost of $320 or less

4,2204,220
one- and two-bedroom

housing units due to
changing demographics

Blue shading = number of needed units

ANNUAL INCOME RENT OWN

For households earning $60,000 or
less, there is 1 income-aligned housing
unit available for every 2 households.



The table below shows the difference between the
current housing supply and the housing need, by
income and income-aligned monthly payment.

FUTUREFUTURE
HOUSINGHOUSING
Future housing development should focus on smaller

housing units instead of 4+ bedroom houses.

Future housing development should also focus on multifamily
housing instead of detached single-family units.



RENTALRENTAL
HOUSINGHOUSING
Rental properties should account for a larger

portion of future housing development.

This course correction would support the need for new
multifamily rental development. Rental housing has been
lost in Newport, Covington, Bellevue, and other locations

and converted to single family homes or short-term rentals.



Grant, Gallatin,Grant, Gallatin,
Carroll, OwenCarroll, Owen
PendletonPendleton

Jobs are steady,
with not many new
job options. 

There’s room for
more housing but its
not being developed.

Manufacturing jobs
need to be filled,
but there isn’t
enough housing.

There are more jobs
than housing units with
the constant increase
of new jobs.

There are more single-
family houses with 3-4
bedrooms than what’s
needed.

More housing units are
needed in these counties
to keep up with the
demand for new jobs.

Boone,Boone,
Kenton,Kenton,
CampbellCampbell

IMPORTANTIMPORTANT
POINTSPOINTS
Key takeaways from the regional Housing Study were

categorized by Northern and Southern counties.



A community-wide problemA community-wide problem
requires community-ledrequires community-led
planning to address barriersplanning to address barriers
and create solutions forand create solutions for
income-aligned housing.income-aligned housing.

YOURYOUR
VOICEVOICE
MATTERSMATTERS

Become a 
Local Champion 

and engage in strategic
planning as partners

creating change

Get InvolvedGet Involved

Broaden awareness and
engagement by leading at

Community Meetings

Engage in 
Focus Groups to

make meaning of 
data findings


