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TRANSFER OF GENERAL PARTNER OWNERSHIP INTEREST

If you plan to dispose of an ownership interest in a building that was previously allocated low income housing tax credits, you are required to report this to KHC 30 days prior to such transfer.  This notification form is for tax credit purposes only.  Separate procedures are required if a KHC loan or Grant is involved (contact KHC’s Asset Management Department).  To report a transfer of general partner ownership, type or print (in ink) and submit this form to the following address:

Michael Dant, Asset Analyst


Kentucky Housing Corporation

1231 Louisville Rd.

Frankfort, KY  40601
Note:  This form utilizes terms regarding partnerships, the most common form of ownership for these projects.  If the transfer involves a different type of ownership, LLC for example, please make appropriate revisions to the form to indicate proper titles, etc.

PROJECT INFORMATION:

Building Identification No. (BIN):  KY-____-____-_____

Name of Project:________________________________________________________________
Address of Building:______________________________________________________________
City:_______________________
State:___________
Zip Code:____________
Date Transfer Will Occur:________________________
GENERAL PARTNER OF PROJECT TO WHICH TAX CREDITS WERE ALLOCATED:

Owner Name:________________________  Taxpayer I.D. No.:_____________________
Owner Address:_________________________________________________________________
City:_______________________
State:___________
Zip Code:____________

General Partner:_______________________  Taxpayer I.D. No.:_____________________
Was the GP a nonprofit? _______  
_________________________________________ 
Signature of General Partner
Telephone:  (____)____________________                

(Please continue to page 2)

NEW GENERAL PARTNER:



New Owner (if the ownership entity changes)_____________________________________ 

Taxpayer I.D. No. (If new entity):________________________
New Owner Address:________________________________________________________

City:_______________________
State:___________
Zip Code:____________

New General Partner:_______________________________________________________  
Taxpayer I.D. No.:________________
New GP Address:___________________________________________________________

City:_______________________
State:___________
Zip Code:____________
Is the new GP a non-profit? _______

(If the old GP was a non-profit it may be required that the new GP be a non-profit as well)

By signing this form I am confirming my intentions to keep the subject property in compliance with the applicable low-income housing requirements.
__________________________________________  Telephone:  _________________ 
               Signature of General Partner
FEE:
$100 per affordable housing unit/Housing Credit unit up to a maximum of $2500 must be submitted with this notification.

Note:  Any type of change in ownership, either complete change in General Partner or change in entities that form the GP, will result in this fee.  For Housing Credit projects in which the limited partner is removing the GP due to poor performance, KHC reserves the right to waive this fee.  In addition, KHC reserves the right to waive this fee if financially a hardship to an assuming nonprofit.

