
Indicate the time period covered by this Quarterly Progress Report:
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502-564-7630 x 375
bhillman@kyhousing.org

Kentucky Housing Corporation

Policy Analyst/Grant DeveloperTitle
Bernadette Hillman

Under Section 1602 of the American Recovery and Reinvestment Tax Act of 2009 (Section 1602), state housing credit agencies are eligible to receive Section 1602 Payments to States for Low-Income Housing 
Projects in Lieu of Low-Income Housing Credit Allocation for 2009.  The state housing credit agency uses the funds to make subawards.  The Section 1602 program temporarily fills the gap left by a diminished 
demand for low-income housing tax credits.  The payments result in the creation and retention of jobs and in an increase in the affordable housing supply.

The Recovery Act encourages accountability and transparency in the use of funds.  This quarterly progress report is in response; it is required under the Grant Terms and Conditions, item 8. To complete the 
quarterly progress report, enter information for each subaward and submit the report to 1602Reports@do.treas.gov within 10 working days after the end of each quarter.  The report is cumulative; add information 
at the end of the form each quarter.  Quarters end on March 31, June 30, September 30, and December 31.  

Section 1602 - Quarterly Progress Report

3-Jan-2011

Contact Phone Number
Contact Email
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�����������	
������

��
���������
������ �������������������

�������������������� �����������	
������

��
���������
������

D
at

e 
of

 s
ub

aw
ar

d

A
m

ou
nt

 o
f s

ub
aw

ar
d

N
am

e 
of

 re
ci

pi
en

t e
nt

ity

R
ec

ip
ie

nt
 e

nt
ity

 E
IN

N
am

e 
of

 p
ro

je
ct

B
IN

B
ri

ef
 d

es
cr

ip
tio

n 
of

 p
ro

je
ct

Pr
oj

ec
t c

om
pl

et
io

n 
st

at
us

Pr
oj

ec
t c

ity
/c

ou
nt

y

Pr
oj

ec
t s

ta
te

Pr
oj

ec
t z

ip
 c

od
e

N
um

be
r o

f t
ot

al
 h

ou
si

ng
 u

ni
ts

 
re

ha
bi

lit
at

ed

N
um

be
r o

f l
ow

-i
nc

om
e 

ho
us

in
g 

un
its

 
ne

w
ly

 c
on

st
ru

ct
ed

N
um

be
r o

f l
ow

-i
nc

om
e 

ho
us

in
g 

un
its

 
re

ha
bi

lit
at

ed

 1
60

2 
di

sb
ur

se
m

en
t t

o 
su

ba
w

ar
de

e 
by

 C
O

B
 1

2/
31

/2
01

0 

M
et

ho
d 

of
 a

cc
ou

nt
in

g:
 u

se
 "

C
" 

fo
r 

ca
sh

 o
r 

"A
" 

fo
r 

ac
cr

ua
l

 T
ot

al
 a

m
ou

nt
 s

ub
aw

ar
de

e 
pa

id
/in

cu
rr

ed
 b

y 
C

O
B

 1
2/

31
/1

0 

 T
ot

al
 a

dj
us

te
d 

ba
si

s 

Pe
rc

en
t o

f t
ot

al
 a

dj
us

te
d 

ba
si

s 
pa

id
/in

cu
rr

ed

A
t l

ea
st

 3
0.

00
%

 ?
 U

se
 "

Y
" 

fo
r 

ye
s 

or
 "

N
" 

fo
r 

no

12/1/09 7,560,633.00 President's Place 
LLLP 26-4712195

President's 
Place

KY-09-077 Elderly project (age 55 +) consisting of 30 
one-bedroom and 30 two-bedroom units.

UC Owensboro/D
aviess

KY 42301 0 60 0

4,141,568.09  A 3,301,848.00  8,113,979.00    40.7% Y
12/1/09 7,315,814.00 Milennia Housing 

Development, Ltd.
34-
1816466

Creek Bridge 
Apartments

KY-09-079 Elderly and family housing project 
consisting of 12 buildings with 46 one-
bedroom, 18 two-bedroom, 30 three-

UC Ashland/Boyd KY 41102 100 0 100

5,379,794.43  A 7,490,085.81  10,022,406.00  74.7% Y
12/1/09 7,269,050.00 Oracle Consulting 

Services, LLC
26-
4559127

Oracle Single 
Family Home 
Revitalization 

KY-09-059 64 three bedroom  homes on scattered sites 
through Louisville Metro (Jefferson 
County), Kentucky

UC Louisville/Jeff
erson

KY 40203 0 64 0

6,765,897.69  C 4,379,638.40  7,269,050.00    60.3% Y
12/1/09 5,313,955.00 Mason Green, LP 26-

4658118
Mason Green KY-09-082 Family housing project consisting of 28 one-

bedroom, 20 two-bedroom, 16 three-
bedroom and four four-bedroom units.

UC Monticello/W
ayne

KY 42633 68 0 68

1,885,355.70  A 3,163,625.00  8,411,392.00    37.6% Y
12/1/09 5,206,315.00 Four Rivers 

Recovery Center, 
56-
2576038

Centerpoint 
Recovery

KY-06-081 Recovery Kentucky project located in the 
western part of the state provides permanent 

UC Paducah/McC
racken

KY 42001 0 38 0
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Recovery Center, 
LLC

2576038 Recovery western part of the state provides permanent 
housing for persons who are actively 

racken
4,645,912.10  A 4,804,659.21  5,658,669.00    84.9% Y

12/1/09 4,138,429.00 WARM Residences, 
LLLP

26-
4616743

WARM 
Residences

KY-09-026 Family housing project consisting of 24 two-
bedroom and eight three-bedroom units.

UC Henderson/He
nderson

KY 42420 0 32 0

2,524,695.53  A 2,035,638.00  4,592,779.00    44.3% Y
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12/1/09 2,980,224.00 KDVA Homes 07, 
LLLP

41-
2264783

KDVA HOME 
07

KY-09-018 Project for victims of domestic violence 
consisting of two one-bedroom, 17 two-
bedroom and seven three-bedroom units on 

UC Paducah/McC
racken; 
Murray/Callo

KY 42001 0 26 0

771,263.00     A 2,483,983.00  5,120,560.00    48.5% Y
12/1/09 2,918,023.00 KDVA Homes 07, 

LLLP
41-
2264783

KDVA 
HOMEs 08-
Louisville

KY-09-057 Project for victims of domestic violence 
consisting of four one-bedroom, 12 two-
bedroom and six three-bedroom units on a 

UC Louisville/Jeff
erson

KY 40205 0 22 0

685,269.22     A 989,062.00     3,075,186.00    32.2% Y
12/1/09 3,086,874.00 Downtown Scholar 

House, LLLP
20-
5228048

Downtown 
Scholar House

KY-09-074 Project for families, single parents and 
homeless consisting of 45 two-bedroom and 
nine three-bedroom units with 11 units set 

UC Louisville/Jeff
erson

KY 40299 0 54 0

2,570,546.39  A 6,499,546.39  8,874,151.00    73.2% Y
12/1/09 2,067,678.00 Wilart Arms, LLLP 26-

3843478
Wilart Arms 
Apartments

KY-08-076 Project for families and single parents 
consisting of 42 one-bedroom, 15 two-
bedroom and nine three-bedroom units

UC Louisville/Jeff
erson

KY 40216 66 0 66

961,658.00     A 5,194,989.00  7,654,440.00    67.9% Ybedroom and nine three-bedroom units 961,658.00     A 5,194,989.00  7,654,440.00    67.9% Y
12/1/09 1,923,339.00 Augusta Housing 

Development, LLC
26-
1544366

Bracken Creek 
Apartments

KY-08-034 USDA RD 515 family housing project 
consisting of 40 units.  Renovations include 
exterior painting, roofing, paving, new 

UC Augusta/Brack
en

KY 41002 40 0 40

1,923,339.00  A 3,785,936.00  4,246,576.00    89.2% Y
12/1/09 1,895,500.00 Beattyville School 

Apartments, LLLP
26-
3631632

Beattyville 
School 
Apartments

KY-08-012 Project for elderly (55 and older) consisting 
of 14 one-bedroom and four two-bedroom 
units with four units set aside for special 

CO Beattyville/Le
e

KY 41311 18 0 18

1,895,500.00  A 2,708,720.00  2,708,720.00    100.0% Y
12/1/09 1,278,900.00 Quad County 

Housing, LLC
26-
3416555

Quad County 
Housing FKA 
Pennyroyal 

KY-08-033 Project for single parents and families 
consisting of 20 two-bedroom units with six 
units set aside for special needs 

UC Princeton/Cal
dwell; 
Marion/Critte

KY 42445, 
42064, 
42038, 

0 20 0

1,120,999.57  A 973,332.87     2,179,706.00    44.7% Y
12/1/09 1,724,431.00 Preston's Crossing, 

LP
26-
3769126

Preston's 
Crossing

KY-08-075 Family project consisting of 12 one-
bedroom and 12 two-bedroom units

UC Prestonsburg/
Floyd

KY 41653 0 24 0

1,063,564.00  A 1,693,656.00  3,130,048.00    54.1% Y
12/1/09 1,703,468.00 Wildewood II, LP 26-

4606497
Wildewood 
Apartments

KY-09-039 Project consists of 96 three bedroom units 
designated for families

UC Florence/Kent
on

KY 41042 96 0 96

1,405,315.15  A 4,094,305.00  7,776,886.00    52.6% Y
12/1/09 1,335,120.00 Taylor Mill 

Apartments, 
Limited

26-
3978591

Taylor Mill 
Apartments

KY-09-034 Family housing project consisting of eight 
one-bedroom and 16 two-bedroom units.

CO Hodgenville/L
arue

KY 42748 24 0 24

1,335,120.00  A 1,921,791.00  1,921,791.00    100.0% Y
12/1/09 2,296,053.00 Society of St. 

Vincent DePaul
26-
3888405

Society of St. 
Vincent 
DePaul Homes

KY-08-055 54 units to focus on homeless or nearly-
homeless with 20% set aside for special 
needs tenants.  Project also will provide case 

NB Louisville/Jeff
erson

KY 40203 0 54 0

-                  A 2,473,955.00  7,602,694.00    32.54% Y
12/1/09 794,594.00 Mt. Vernon Heights 

LLC
26-
4495246

Mt. Vernon 
Greens 
Apartments

KY-09-089 Existing Rural Development housing for 
families consisting of 12 one-bedroom and 
12 two-bedroom apartments with 15% 

UC Mount 
Vernon/Rockc
astle

KY 40456 24 0 24

684,355.51     A 821,416.00     2,041,400.00    40.2% Y
12/1/09 755,713.00 Buckeye 26- Taylorsville KY-09-064 Family housing project consisting of 16 two- UC Taylorsville/S KY 40071 0 24 012/1/09 755,713.00 Buckeye 

Community Twelve, 
LP

26-
4517704

Taylorsville 
Place

KY-09-064 Family housing project consisting of 16 two-
bedroom and eight three-bedroom units with 
four units set aside for persons with special 

UC Taylorsville/S
pencer

KY 40071 0 24 0

250,267.19     A 1,529,904.00  3,790,019.00    40.4% Y
12/1/09 802,086.00 Caneycreek 

Apartments, LLLP
26-
3979118

Caneycreek 
Apartments

KY-09-036 Existing Rural Development property 
designated for elderly or disabled tenants, 
consists of 16 one-bedroom units.

CO Caneyville/Gr
ayson

KY 42721 16 0 16

802,086.00     A 1,159,663.00  1,159,663.00    100% Y
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12/1/09 567,621.00 Albany Heights, 
LLC

26-
4495275

Albany 
Commons 
Apartments

KY-09-087 Existing Rural Development property 
designated for seniors.  Over 15% of units 
are set aside for persons with physical 

UC Albany/Clinto
n

KY 40602 24 0 24

438,989.42     A 628,146.00     1,494,324.00    42.0% Y
12/1/09 511,902.00 St. William 

Apartments, LLLP
90-
0458002

St. William 
Apartments

KY-08-024 Built in 1929 as 56 single bedroom units.  
They were acquired and renovated in 1976 
under a HUD 312 progam.

UC Louisville/Jeff
erson

KY 40202 53 0 53

322,491.82     A 1,267,334.00  4,046,434.00    31.3% Y
12/1/09 498,888.00 Buckeye 

Community 
Eighteen

26-
4517789

Walnut Forest 
Apartments

KY-09-063 Rural Development project for families 
consisting of 16 one-bedroom, 24 two-
bedroom and eight three-bedroom units with 

UC Franklin/Simp
son

KY 42134 48 0 48

63,070.00       A 4,092,558.00  4,841,876.00    84.5% Y
12/1/09 800,000.00 Jackson Woods 

Apartments, LLLP
27-
0986547

Jackson Woods 
Apartments

KY-09-072 Family project consisting of 12 one-
bedroom, 32 two-bedroom, 12 three-
bedroom and four four-bedroom units

UC Louisville/Jeff
erson

KY 40204 60 0 60

383,069.38     A 3,082,759.00  7,780,175.00    39.6% Ybedroom and four four-bedroom units 383,069.38     A 3,082,759.00  7,780,175.00    39.6% Y
1/11/10 778,000.00 Beckwood Manor 

Seventeen Limited 
Partnership

26-
1655442

Marbury Trace 
Apartments

KY-10-004 Project for single parents and families with 
children containing a total of 6 buildings 
and 41 units of which 40 will be used as 

UC Radcliff/Hardi
n

KY 40160 0 40 0

-                  A 1,679,830.99  5,265,244.00    31.9% Y
1/11/10 350,000.00 Buffalo School 

Apartments, LLLP
27-
2254095

Buffalo School 
Apartments

KY-10-002 Adaptive reuse of Buffalo Elementary 
School originally built in the 1930s, this 
building has been vacant since 2007.  

UC Buffalo/Larue KY 42716 19 0 19

315,000.00     A 840,344.00     2,242,139.00    37.5% Y
1/11/10 545,020.00 Kate Cove, Limited 27-

1720474
Kate Cove KY0-10-050 New construction serving 60% AMI with 4 

units set aside for special needs populations.
UC Munfordville/

Hart
KY 42765 0 24 0

490,518.00     A 1,544,477.00  3,516,510.00    43.9% Y
1/11/10 905,500.00 Kate Corner, LLLP 27-

1720264
Kate Corner KY-10-006 New construction serving 60% AMI with 5 

units set aside for special needs populations.
UC Leitchfield/Gr

ayson
KY 42754 0 19 0

814,950.00     A 1,532,658.00  3,937,767.00    38.9% Y
1/11/10 600,000.00 Towne Mall 

Commons, Ltd.
27-
2257316

Towne Mall 
Commons

KY-10-003 Family project consisting of 92 new 
construction units - 36 two bedroom, 12 on 
bedroom and 43 three bedroom to serve 

UC Elizabethtown
/Hardin

KY 42701 0 92 0

-                  A 3,775,194.00  11,343,066.00  33.3% Y
NOTES:  The allocation for Quad County Housing went 
from $1,880,734 to $1,278,900 and the allocation for St. 
Vincent dePaul Homes went from $1,288,698 to $2,296,053


