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FIRST MORTGAGE QUICK REFERENCE CARD 
 

 
 
To successfully originate KHC mortgages you should begin with prequalified 
applicants and properties meeting FHA, VA, RHS, or Fannie Mae Conventional 
guidelines.  The applicant (s) must be purchasing or refinancing a single family, one 
unit, and owner-occupied property, located in Kentucky.  Then follow the steps below…. 
 

1. The purchase price or refinance amount is at or below: 

 $283,900 with Secondary Market 

 $255,500 with MRB or KHC’s Homebuyer Tax Credit 
 

2. The applicant (s) meet KHC’s simple credit overlays:  

 680 credit score for Conventional 

 640 credit score for FHA, VA, and RHS 

 Max ratio caps of 40%/45% 

 AUS Approval required except on RHS 
 

3. Do a quick check to see if below both MRB and Secondary Market income 
limits.  If household is over MRB income limits, then select the Secondary 
Market funding source.  If under both limits, check the interest rates and decide 
accordingly.  If rates are the same, use the table below to guide you to the right 
funding source.  When in doubt choose Secondary Market!     

 

MRB Secondary Market 

 Household Income  

 First-time home buyers in non-
targeted counties 

 All home buyers in targeted 
counties 

 Purchase only:  Conventional, 
FHA, VA, and RHS 

 MRB Special Funding  

 Section 8 

 45-day Lock 

 Applicants Income Only 

 First-time and repeat home 
buyers statewide 

 Purchase:  Conventional, FHA, 
VA, and RHS  

 Refinance:  FHA Credit-
Qualifying & Non-Credit 
Qualifying Streamline, Simple 
and FHA Rate Term Refinance, 
RHS Streamlined-Assist 
Refinance Program 

 KHC Home Buyer Tax Credit 

 45-day Lock 

 
4. Does borrower require down payment and closing costs assistance with their 

Conventional, FHA, VA, or RHS first mortgage? If yes, then proceed to the DAP 
REFERENCE CARD. 



 


